PRESS RELEASE

+ GRACELL

Gracell Biotechnologies to Participate in Citi 2022 Virtual Immuno-Oncology
Summit

SUZHOU, China and PALO ALTO, Calif., Feb. 03, 2022 (GLOBE NEWSWIRE) -- Gracell Biotechnologies Inc. (NASDAQ: GRCL)
(“Gracell”), a global clinical-stage biopharmaceutical company dedicated to discovering and developing highly efficacious and affordable
cell therapies for the treatment of cancer, today announced that the management team will participate in the Citi 2022 Immuno-Oncology

Summit on February 16t

Dr. William Cao, Founder, Chairman and CEO of Gracell will participate in a fireside chat at 3:30pm - 4:30pm Eastern Time, February
16t

A webcast of the fireside chat will be available on the “Events and Presentations” page of the Investors section of the Company's
website. A replay of the webcast will be available for 180 days following the event. For more information, please visit ir.gracellbio.com.

About Gracell

Gracell Biotechnologies Inc. (“Gracell”) is a global clinical-stage biopharmaceutical company dedicated to discovering and developing
breakthrough cell therapies. Leveraging its pioneering FasTCAR, TruUCAR and SMART CART™ technology platforms, Gracell is
developing a rich clinical-stage pipeline of multiple autologous and allogeneic product candidates with the potential to overcome major
industry challenges that persist with conventional CAR-T therapies, including lengthy manufacturing time, suboptimal production quality,
high therapy cost and lack of effective CAR-T therapies for solid tumors. For more information on Gracell, please
visit www.gracellbio.com. Follow @GracellBio on LinkedIn.

Media contact
Marvin Tang

marvin.tang@gracellbio.com

Investor contact
Gracie Tong

gracie.tong@gracellbio.com


https://www.globenewswire.com/Tracker?data=Z_sgyNf4d9azyBmtPFrBXeHoNVKA0Yia7ZuRrcyUYCUIgiyaJ3Wg7mI5dt4sePJ9TyEIqpRInYrsGYl9U2ywbQ==
https://www.globenewswire.com/Tracker?data=gq5f6cs5o1lHvPvPJ_Phq-4aKoVmKoCbuBxwkhppKz9039Hg3apIt62plertrNdxJBJgXpXox1O6TX9Uu0PUrEbYJJDWerrA4emrJYXtAEA=
https://www.globenewswire.com/Tracker?data=QsLBZomchOBLP4wApcI_J88Rs_DrmMhTTr8kddF_3pHFyO64L2-UgD6qNGPsUR00bUjX_jLUnXR7J9KMp-0_lGq2ex8MBxFsEvVjkgrkoZQ=
https://www.globenewswire.com/Tracker?data=KCotDt9yqtrkvQm06OcCUL-Zuh5E_YFEfzx8PWJKK6y20qlCh1q1b-YpKS45Oo3bNXNIEas8OmNHXwyF9M1uu21pBupvr2SFki41WuMOAe8zP9JGROKA9PV8TevkYh22
https://www.globenewswire.com/Tracker?data=zR5NbUWcxIBvEelgIwxHHfHpVhEoWdE7A3nqjUT5V9cwDq8lvnidVauidwPyl1R08jxtqp5xiR9T4f2plVYlpJdvjHGhRQSNUB4FaXjhvRvljAsJvvAp5Ywc6cMyTZ74

