PRESS RELEASE

+ GRACELL

Gracell Biotechnologies to Report Fourth Quarter & Full Year 2021 Financial
Results on Monday, March 14, 2022

PALO ALTO, Calif. and SUZHOU, China, March 02, 2022 (GLOBE NEWSWIRE) -- Gracell Biotechnologies Inc. (NASDAQ: GRCL)
(“Gracell”), a global clinical-stage biopharmaceutical company dedicated to developing highly efficacious and affordable cell therapies for
the treatment of cancer, today announced that it plans to release unaudited financial results for the fourth quarter and full year 2021, and
provide an update on recent business developments on Monday, March 14, 2022. The management team will host a live audio webcast
and conference call at 8:00AM Eastern Time.

Conference call and webcast details:

Monday, March 14, 2022 @ 8:00am ET

Investor domestic dial-in: 833-693-0545

Investor international dial-in: +1 661-407-1586

Conference ID: 9957906

Live webcast link: https://ir.gracellbio.com/news-events/events-and-presentations

A replay of the webcast will be available on ir.gracellbio.com shortly after the conclusion of the event for 90 days.

About Gracell

Gracell Biotechnologies Inc. ("Gracell") is a global clinical-stage biopharmaceutical company dedicated to discovering and developing
breakthrough cell therapies. Leveraging its pioneering FasTCAR, TruUCAR and SMART CART™ technology platforms, Gracell is
developing a rich clinical-stage pipeline of multiple autologous and allogeneic product candidates with the potential to overcome major
industry challenges that persist with conventional CAR-T therapies, including lengthy manufacturing time, suboptimal production quality,
high therapy cost and lack of effective CAR-T therapies for solid tumors. For more information on Gracell, please visit
www.gracellbio.com.

Follow @GracellBio on LinkedIn

Media contact
Marvin Tang

marvin.tang@gracellbio.com

Investor contact
Gracie Tong

gracie.tong@gracellbio.com

Stephanie Carrington

Stephanie.carrington@westwicke.com


https://www.globenewswire.com/Tracker?data=3nYYivQoQyqUgCR4p5oeFJJjKOe2bcvNLfeyrCGIv-KUXjDK-4JNnVjMvWr3E6QKGRT3wnt79yjw6k7nY9psscpbOsaOK6jKMOIqYJpab_CwVSQdJtbvEMR67QU1iL2bLPveCdBUxuFFojcTSqvN1_wM9NtPaPXeh_AyKU9Qi8lXMW1AAljSZurCEWkytXuVJnTSGZNDm_KXGGGWp-q2vg==
https://www.globenewswire.com/Tracker?data=_VCu8C_pCC25Ra5ydUWh17kidQZg-eTT4ikaEkeD6RpU7v4NdHtwTLm8mWAhQ8J1mPR68pZ90zGOTXWSDMunrkLqoRMNQXUiLHmtEofdL60=
https://www.globenewswire.com/Tracker?data=H_jTgDuIS90JiwtY_g8AdCfPIRwmUo1mas6Y3Beqy7WfnesDcjOgT7EWqO1J855sTIMabYj5d16FrLTjALkZGI_PXGmF9tO4wHigffychJ4=
https://www.globenewswire.com/Tracker?data=O84N8hTa6peulvlFSGp3ahb4G9OX711nN9q5dqnNhyDuwQYkiU_f6Cm-5WQWiazgcvXqDcCuAso6Z8XrK6W8tjbHBq6GbILwb_s0gfaISBY=
https://www.globenewswire.com/Tracker?data=MdJGKNB0WYQq9Cnd5rtJobWNVk6P4mmqSEYl18yvT2PRTBjkfxvqc43ZefrwCQlfqDxgebFVc8eTM_MAVkL2z3trjMV7JUvtvUXlrivutXhHTH57FD5JmCmxFX-X6Xrr
https://www.globenewswire.com/Tracker?data=NTnT3TYkCA0t2ALDEhvmZvmPvR2toWwXpzWK3NK1tdiLE0mRZJowIIi7WrC2nLs6xLr_B7qHOeGSqfK37wFlq-7ipnrylCzqiRUAT9lE2LLyFgU5aIDU23w4KEO_JAXy
https://www.globenewswire.com/Tracker?data=i89DX2EuXzg0raVFDqtqAYQJ2fnVZ0OOd4APWcbg16Rj9KTWPSUj5CecsAPp4GXhCxMfE6UMHPDe9-C4J1ld3g==
https://www.globenewswire.com/Tracker?data=4atXmeCMFcGSOah4Bw3wOWj5UA_FR2iZeSCsl1BHyDR-OpGWTBrQHjhBeXortSjYq5fXIubb6qG0WZdky9QySfF9QOkGGtlWvybUpQNG5XzDc80dbZtY6vuMlAX1hu8srxI0HdyAUDhFOCxVfD8Dsw==

